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Rory Hammerson

Ed Robinson
Ann Grevelius

Ivan Larsen

Jan Rosenqvist
Tadao Minaguchi
Michael Fraikin

Fiona Frick

Peter Fruzzetti

Edwin Lugo

Julien Bernier

Aylin Uckunkaya Suntay
Ben Surtees
Hiromitsu Kamata
Simon Lue-Fong
Allan Liu

JP Scandalios
Joseph Tse

Steven Gorham

Kate Mead

Magnus Matstoms
Philippe Brugére-Trélat
Mary-Thérése Barton
Cedric de Fonclare
Robert H. Perkins
Thomas Perkins
Jeffrey Kautz

Laurent del Grande
Dennis Stattman
Samuli Seppavuori
Jenny Jones

Michael R. Mach
Mats J. Andersson
David Gait

Barnaby Wiener
Stuart O’Gorman

Bill Sung

Laurent Dobler

Tim Stevenson

David Dalgas

John Bennett

Franck Vivier

Roger Guy

Guillaume Rambourg
Gustav Rhenman
Joel Reuland
Shekhar Sambhshivan
Raymond Chan
Simon Blecher

David Mannheim
Simon Todd

Didier Lambert
Ghadir Abu Leil Cooper
Angus Tulloch

Swip

Insight Investment

Handelsbanken Fonder

Danske Capital

Ohman

Morgan Stanley AM
Invesco Asset Management

Unigestion

MFS International

Franklin Templeton Investments
J.Chahine Capital

Pictet & Cie

Jupiter Asset Management
Societe Generale Asset Management
Pictet & Cie

Fidelity International

Franklin Templeton Investments
Fidelity International

MFS International

MFS International

Carnegie

Franklin Templeton Investments
Pictet & Cie

Jupiter Asset Management
Janus International

Janus International

Janus International

Fidelity International

BlackRock

Seligson & Co

Schroder Investment Management
Eaton Vance Management
Nordea Investments Funds

First State

MFS International

Henderson Global Investors
Natixis

Degroof

Henderson Global Investors
Bankinvest

GAM Fund Management Ltd
Societe Generale Asset Management
Gartmore Investment Ltd
Gartmore Investment Ltd

Asia Growth Investors

Banque de Luxembourg Funds
Invesco Asset Management
Crédit Agricole Asset Management
HQ Fonder

MFS International

MFS International

Fortis Investments

Baring Asset Management

First State

SWIP SICAV European, SWIP Pan European Equity, SWIP Pan European SRI Equity, SWIP Pan
European Smaller Companies,

Insight Investment UK Small Cap A Acc

Handelsbanken Radiohjalpsfond, Bosparfonden SBC Handelsbanken, Handelsbanken
Reavinstfond,SPP Aktiefond Sverige

Danske Invest Europe Small Cap A

Ohman Nordisk Miljofond

Morgan Stanley Japanese Equity Advantage A JPY

Invesco Pan European Structured Equity,Invesco Global Structured Equity

UNI-GLOBAL Beta Managed Minimum Variance Europe, UNI-GLOBAL Minimum Variance Europe,UNI-GLO-
BAL Minimum Variance World,UNI-GLOBAL Minimum Variance Japan,UNI-GLOBAL Minimum Variance US

MFS Meridian Funds European Smaller Cos A1 EUR

Franklin European Growth, Franklin European Small-Mid Cap Growth

Digital Funds Stars Europe, Digital Funds Stars Europe Ex-UK

Pictet F (LUX)-Small Cap Europe-P Cap

Jupiter )GF Asia Pacific L USD

SGAM Fund Equities Japan Target AC

Pictet F (LUX)-Global Emerging Debt-P Cap, Pictet F (LUX)-Emerging Local Curr Debt-P Cap
Fidelity Funds - South East Asia A USD

Franklin Technology A Acc USD

Fidelity Funds - Asian Special Sits A

MFS Meridian Funds Global Value A1 USD, MFS Meridian Funds US Value A1 USD
MFS Meridian Funds US Value A1 USD

Eldsjal Sverigefond, Eldsjal Gavofond, Skandia Swedish Growth, Carnegie Sverige
Franklin Mutual European A Acc EUR

Pictet F (LUX)-Global Emerging Debt-P Cap

Jupiter JGF European Opportunities L EUR

Janus US Strategic Value A USD Acc

Janus US Strategic Value A USD Acc

Janus US Strategic Value A USD Acc

Fidelity Funds - Japan Dividend Growth A

BGF Global Dynamic Equity Fund A2 USD

Seligson & Co Euro-obligaatio, Seligson & Co Global Top 25 Brands

Schroder ISF US Smaller Companies, Schroder ISF US Small & Mid-Cap Equity
Eaton Vance Emerald US Value M2 USD

Nordea Nordic Small Cap Kasvu, Nordea 1 - Nordic Equity Small Cap Fund

First State Asia Pacific Sustainability A GBP Acc

MFS Meridian Funds European Value A1 EUR, MFS Meridian Funds Global Value A1 USD
Henderson HF Global Technology A2 USD

Absolute Asia AM Pacific Rim Equities Fd R/A(USD)

Comgest Growth Europe Cap

Henderson HF Pan European Equity A2

Bankinvest Basis

GAM Star European Equity EUR, GAM Star Continental European Equity GBP
SGAM Al Equisys Fund Euroland R1 EUR, SGAM Al Equisys Fund Japan R2
Gartmore SICAV Continental European EUR A

Gartmore SICAV Continental European EUR A

AGI China East Asia EUR D, AGI China East Asia EUR C

BL Equities Horizon Cap, BL Global 75 Cap B, BL Global Equities

Invesco Asia Infrastructure A Acc

CAAM Funds Asian Growth C Cap (USD)

HQ Sverigefond

MFS Meridian Funds Global Equity A1 EUR

MFS Meridian Funds Continental European Eq A2 GBP, MFS Meridian Funds Global Equity A1 EUR
Fortis L Bond World Emerging Local C

Baring Eastern Europe USD

First State Asia Pacific Sustainability A GBP, Skandia Pacific Equity, First State Asia Pacific A GBP,
First State Asia Pacific Leaders A GBP, First State Global Emerging Markets A GBP, First State
Global Emerging Markets Leaders
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Bruce Stout

Mikael Randel

Per-Eric Uusitalo

Duncan Goodwin

Chris Butler

Wojciech Stanislawski

John Strémgren

Peter Ronstrom

Moni Sternbach

Jacques Chahine

Kunihiko Sugio

Luc Bauler

Steve Glod

Michael Koh

Joshua Tay

Devan Kaloo

Alice Gaskell

Claire Rodrigue

Peter Hames

Maggie Lee

Hassan Elmasry

Carl Bernadotte

Gaama Timonen

Raymond Chan

CarlLee

Barry P. Dargan

Ivan Bouillot

Viktor Henriksson

Stefan Kopperud

Florence Bannelier

Johan Ljungqvist

Peter Nielsen

Bj6rn Stenback

Sam Isaly

Charles Montanaro

Ray Prasad
Henrik Husted Knudsen

Ole Gotthardt

Bozena Jankowska

Rod Marsden

Ronald Chan

David Watson

James Cullen

Bjorn Jonsson

Gordon Elvey

lan Raftell

Aberdeen Asset Management
Carnegie

SEB Invest

Martin Currie

Martin Currie

Comgest

HQ Fonder

Lannebo Fonder

Gartmore Investment Ltd
J.Chahine Capital

Morgan Stanley AM

Banque de Luxembourg Funds
Banque de Luxembourg Funds
JPMorgan AM

JPMorgan AM

Aberdeen Asset Management
BlackRock

Comgest

Danske Capital

Invesco Asset Management
Morgan Stanley AM

CBAM

Seligson & Co

Allianz Global Investors
BlackRock

MFS International

Banque de Luxembourg Funds
HQ Fonder

Carlson Fondforvaltning
HSBC Investments
Swedbank Robur

Danske Capital

Swedbank Robur

OrbiMed

Montanaro Fund Managers

Legg Mason

Danske Capital

Danske Capital

Allianz Global Investors

J O Hambro Capital Management
Fortis Investments

Fortis Investments

Pioneer Investments

Banco Fonder

) O Hambro Capital Management
Swedbank Robur

Aberdeen Global - World Equity A Acc

Carnegie Fund - Worldwide

SEB Ethical Sweden

Martin Currie GF Global Resources USD

Martin Currie GF Global Resources USD

Comgest Growth Emerging Markets Cap USD

HQ Strategifond

Lannebo Smabolag

Gartmore SICAV Continental European Sm Cos EUR, Gartmore SICAV Pan European Smaller Cos EUR
Digital Funds Europe Acc, Digital Funds Stars Europe Acc, Digital Funds Stars US Acc
Morgan Stanley Japanese Value Equity A JPY

BL Equities America Cap B

BL Equities America Cap B

JF ASEAN Fund

JF ASEAN Fund, JF Asia ex-Japan A Acc USD

Aberdeen Global - Emerging Markets Equity A Acc

BGF Euro-Markets Fund A2 EUR

Comgest Growth Mid Caps Europe

Danske Invest Global Emerging Markets A

Invesco Asia Infrastructure A Acc

Morgan Stanley Global Brands A USD, Morgan Stanley American Franchise A USD
European Quality Fund Sicav

Seligson & Co Global Top 25 Pharmaceuticals A

Allianz RCM Asia Pacific - A - EUR

BSF European Opportunities Extension Strat, BGF European Opportunities Fund
MFS Meridian Funds European Growth A1 EUR

BL Equities Europe Cap

H&Q Svea Aktiefond

Carlson Sweden Micro Cap, Carlson Smabolagsfond, Skandia Smabolag Sverige
HSBC GIF Euroland Equity Smaller Cos AC EUR

Swedbank Robur Ethica Sverige Global, Swedbank Robur Talenten Aktiefond Mega, Folksams Tjansteman-
nafond Sverige, Swedbank Robur Ethica Sverige Mega, Swedbank Robur Stella Sverige, Folksams
Idrottsfond, Folksam LO Sverige, Folksam LO Vastfonden, Swedbank Robur Ethica Miljo Sverige,
Folksams Aktiefond Sverige

Danske Invest High Dividend A

Swedbank Robur Smabolagsfond Europa

Eaton Vance Emerald Worldwide Health Sci M2 USD

Montanaro European Smaller Companies GBP

Legg Mason Batterymarch Pacific Equity A Dis A USD

Danske Invest Europe, Danske Invest Utland

Danske Invest Eastern Europe Convergence A

Allianz-dit Global EcoTrends - A - EUR

JOHCM European Retail GBP, JOHCM Continental European Retail GBP
Fortis L Equity Asia ex-Japan Cap, Fortis L Equity Pacific ex-Japan Acc
Alfred Berg Amerika

Pioneer Funds North Amer Basic Value E No Dis EUR

Alfred Berg Obligationsfond, Alfred Berg Obligationsfond Plus
JOHCM US Opportunities Retail GBP

Swedbank Robur Ethica Sverige Global, Swedbank Robur Talenten Aktiefond Mega, Swedbank
Robur Tomorrow Equity EUR, Swedbank Robur Ethica Sverige Mega, Folksam LO Sverige, Folksam
LO Vastfonden, Folksams Tjanstemannafond Sverige, Swedbank Robur Ethica Miljo Sverige,
Folksams Aktiefond Sverige, Folksams Idrottsfond
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Me ology

Citywires rating berdknas manadsvis och grundas pa en trearig riskanpassad

avkastning for fondforvaltare i 36 av Lippers globala sektorer. En forvaltare kan
medrdknas i var analys om hon eller han férvaltar en fond specialiserad pa de-
taljhandeln inom en av dessa sektorer och om det finns en avkastningshistorik

pa minst 30 manader i jamforelse med ett relevant jamforelseindex. Analysen
ar helt och haller kvantitativ.

Citywires rating grundas pa ett forvaltarratio, motsvarigheten till ett informa-
tionsratio (ett standardmatt for riskanpassad avkastning for fonder). Metoden
tar hansyn till uppehalli karridren sa att en forvaltares avkastning latt kan
sparas nar hon eller han flyttar fran ett féretag till ett annat.

Forvaltarratiot aterspeglar nivan pa det mervéarde, raknat i en utveckling som
dr battre an konkurrenternas, som forvaltaren levererar for varje formodad
riskenhet — dér risk definieras som att den inte aterspeglar indexets avkast-
ning. Ett forvaltarratio pa minst 0,25 (0,25 procent béttre avkastning for varje
enprocentig aktiv risk) kravs for att klassificeras som A-rating. Forvaltare som
uppnar hogre ration kan hamna inom granserna for AA eller AAA.

Cirka tio procent av de forvaltare som registrerats uppnadde en Citywire-
vardering (A, AA eller AAA), dar den enprocentiga andel som lag i topp fick
varderingen AAA.
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